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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
incident or appertaiuing, including all built-in stoves and refrigerators, heating. air conditioning, plombing and electrical fixtures, wa
to wall carpeting, fences and gates, and any ollier equipment or fixtures now cr hereafter attached, connected ot fitted in n;:j' manfer,
{} being the intention of the parties hereto that all such fivtures and equipment, other than household furniture, be considered a past o

1o realty. ‘ :

TO HAVE AND TO HOLD all and singular the said premises unlo the Morlgagee, its successors and assigns forever,

The Motlgaﬁor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above duseribed premises are free and clear of all Jiens or other edcumbrances; that the Mortgagor is lawfully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the said premiscs unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR CO\'ENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public asséssments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this muttgage, and also for any Joans or advances that may bereafter he made by the Mutgagee to the Mortiagor under
the authority of Sec. 4553, 1962 Code of laws of South Catoling, as amended), or similar statutes: and nlrsums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether naw exlsting or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time aml in a2 company or
companies acceptable lo the Mortgagee, and Mortgagor does hereby assign the policy or policies of instirance o the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require aml shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maily amd should the
Mortgagor at any time fail to keep said premises josured or fail to pay the prensiums for such [nsurance, then the Mortgagee may cause
such Improvements to be Insured in the name of the Mortgagor and reimburse itself for the cost of such jnsurance, with interest as
heseinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premiscs and make whatever repairs ae necessary and charge the expenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mottgagee may at any time require the Esuance and maintenance of fnsurance upon the lile of an p'mon oblipated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgzagee as bene ici.l?'. amd if the
gt%:ln!ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht,

8. That Mortgayar agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should he Mort-
5&:0: fail 1o pay such taves and assessmients when the same shall fall due, the Mortgagee may, at its option, pay the sane and charge

ie amonnts so paid to the mortgage debt and collect the same under this mortgage, with jnterest as above provided,

7. That if this morlgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the fndebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as consteuction progresses, in accordance with the terms and cpndi-
lh;n: of a Construction Loan Agrecrient which is separately executed but is made a part of this mostgage and incurporated herein by
reference.

8. That the Mottgagor will not further encumber the premises above described, without the prior consent of the Mottgagee, and
should the Mortiaror so encumber such prewises, the Mortgagee may, at its option, declare the fndebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Muttragor alienate the mortgaged premises by Contract of Sale, Berd for Title, o Deed of Conveyance, and
the withtn mortgagie fudebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the morttage indebtedness, pay the reasonable cost as tequired by the Association for processing the
assumpllon, (urnish the Association with a copy of the Coutract of Sale, Bond fur Title, or DDeed of Conmveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxle
mum rate per annuin permitted to be charged at that time by applicalle South Carolina law, or 2 lesser Increase In [nterest rale as may
be determined by the Association, The Assoclation will netify the Mortgagor or his purchasee of the pew interest rate and manthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

peragraph, the Mortgagee, at its option, may declare the jndcbtedness hereby secuted to be immediately due and payable and may

instituic any pr ings necessary to collect said indebtedness,

10. Thal sheuld the Mortgagor fail to make payments of principal and inteest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any [ilue to comply with and abide by an{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mongaf:e. the Mortzagee, at its option, may write to the Martgagor at his last known
address giving hitn thirty (30) days in which to rectify the said default and should the Mantgagor Fail ta rectify sald defavlt within the
said thirty days, the Mottgagee, way, at Its optivn, increase the interest tate on the Joan haluce for the remaining term of the loan ot
for a lesser term to the masimum zate per annum permitted to be chargal at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will e adjisted accordingly,

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissary note and shoutd any monthly
installment become past due for a period in excess of 15 days, the Molzagee nuy collest a “lite charge™ not ta exceed an amount
equal to five (%) per centum of any such past due installment In onles to tover the extra epense ncklent to the handling of such
delinquent payments.

-+

12, That the Mortgagor hereby assigns to the Mortgaree, fts successors and assigns. all the rents, fssues, and profits accrulng from
the mortgaged premlses, retaining the tight to collect the same 5o long as the dleht herchy secured fs pot In arrears of payment, but
should any part of the principal indebtalness, or interest, taes, of fire imurance premiums, be past due and nepaid, the Mortgagee
may without notice or further proccedings take over the morteaged prembses, if lhcr shull be occupied by a tenant or tenants, a
collect s3id tents and profits and apply the samie to the indebtriness herchy secuzed, withont liahility te account for anything more
than the tents and profits actually collected, less the cost of collection, and any tenant iy anthorlzed, wpon request by Mortgagee, lo
make all rental payments direct ta the Morteagre, without liahility to the Mortieagor, until potified to the contrary by the Mortpagee;
and should said premises at the time of such defanlt be accupi Inr the Mottzagor, the Mortpeagee nay apply to the Jwlge of the

nall be resident or presiding in the county aforesail for the appoints
ment of a receiver with authorlty 1o lake possession of sakd premises and collect such reats and profits, applying sakl reuts, alter pay-
ch;ﬁéi{t:dmsl of collection, to the mortgage debt without liability ta account for anything mote than the rents and profits actually

13. That the Morigagee, at its optian, may require the Mortgagot to pay to the Mortgagee, on the first ilay of each month until the
note socured herehy i fully pail, the following sums in acklition ta the payments of principal and interest providel In sald note: a sum
equal to the premiums that will neat hecome due and payahle on policies of morteage guaranly insurasce (if applicable), fire and other
harand insurance covering the mortgaged property. phis tines, and anwessents beat hue on the martgaged pembves {all as estimatnd by
the Mottgagce) less all sums already paid thesefur, divided by the number of months to elapee Lefire one numth prier ta the Jate when
such premiums, tares, and assessments will be due and payable, such sums to he hebl by Mortgagee to pay sakl preminme, taxes and
specisl assessments. Should these payments exceed the amount of payments actnally mnale by the Moteagre for Laves, atsessenls, of
insurance premimns, the excess may be crnditerd by the Mateagee an subseynent payments to be nude by the Mortaror: f, however,
sak! sums shall he Insulficient 1o make said payments when the same shall hevome due and payahle, the Mostesgor shall pay to the
Mortragee any amounts necessary to male up the -lelxlrn?'. The Mortgagor further amers that at the eml of ten yeans fiom the dale
hetcol, Mortgages may, at its oplion. wll\,ly for renewal of mortgage guaranty or smilar linurance (il applicable) oovering the bulince
then remaining due on the marteage debt, and the Morieagor mav. at its option, pay the sinele preminm respairend Foe the remaining
years of the term, o2 the Mostgager may pay sk peemiom and add the same to the mortgage deld. in which event the Morteame shall
repay lo Mortgagee sch peenitum payment, wills interest, 2t the rate specilied in skl promissory note, in equal monthily installments
over the temaining payment persod, :
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